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WEEK 39 – 26 SEPTEMBER 2014 
 

Quote of the week:  
 

“Our greatest weakness lies in giving up.  

  The most certain way to succeed is always to try just one more time.” 
 

Thomas Alva Edison (February 11, 1847 – October 18, 1931) American businessman & inventor   
  

MARKET ANALYSIS 

 
The dry market is still not showing any direction as the BDI is hovering over the 1000 mark (today at 
1049), confusing shipowners, shipbrokers and shipping analysts alike. We recorded a total of four 
bulker transactions this week, which is clearly illustrating Buyers’ reluctance. Asset values are not 
showing any serious further correction and it seems that the prices have stabilized.  
 
Demolition: Subcontinent markets continue to pay firm levels with India leading the race. In 
Bangladesh the activity is scarce, while in India scrap rates have been picked up as a result of the 
increased activity before the forthcoming ten-day holidays in October. Chinese market remains weak; 
local breaking shipyards are only supported from local owners due to the government imposed subsidy. 
Turkish rates have dropped significantly compared to last week due to lack of tonnage. For an 
overview of demolition market rates this week, please check our comprehensive demometer below: 

 
 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                      
 
M/V "RIO MONTEVIDEO" - 180,000 dwt, blt 2012 Hanjin/Phillipines, NV, 9 HO/9 HA, MAN-B+W 6S70MC-C 
M/V "RIO MANAUS" - 179,023 dwt, blt 2012 Hanjin/Phillipines, NV, 9 HO/9 HA, MAN-B+W 6S70MC-C 
Sold to U.S.A. buyers (clients of Carval Investors) for region $49 mill each 
 
M/V "LEA" - 42,842 dwt, blt 1985 Mitsubishi/Japan, RI NK, 5 HO/5 HA, Sulzer 6RTA58, Cr 4X25T, 10 cbm grab, LDT 7500 
Sold to Middle Eastern buyers for $4 mill (Note: having a subcontinent scrap value of about $3.5-$3.6 mill today) 
 
M/V "SILVER STAR" - 21,967 dwt, blt 1995 Saiki/Japan, VR, 4 HO/4 HA, Mitsubishi 6UEC45LA, Cr 4X30T 
Sold to Chinese buyers for $5.1 mill  
(Note: price is new benchmark, recent sale of similar ship “Birch 3” (20k blt 1999 Wuhu/China) for $5.3 mill failed) 
 

CONTAINERS/MPP  /TWEENS                                                                                                                                                                                                                                                                 

 
M/V "OOCL ATLANTA" - 99,620 dwt, blt 2005 Samsung/S.Korea, AB, 8063 teus, MAN-B+W 12K98MC-C 
Sold to Hong Kong based buyers for $ 55 mill. (Note: deal includes 3 years time charter back at undisclosed rate) 
 

M/V "ABIS BREMEN" - 3,948 dwt, blt 2011 Partner/Poland, LR, 1 HO/1 HA, 214 teus, MaK 8M20C 
M/V "ABIS BILBAO" - 3,930 dwt, blt 2011 Dongfeng/China, LR, 1 HO/1 HA, 218 teus, MaK 8M20C 
M/V "ABIS BORDEAUX" - 3,930 dwt, blt 2011 Dongfeng/China, LR, 1 HO/1 HA, 218 teus, MaK 8M20C 
M/V "ABIS BRESKENS" - 3,929 dwt, blt 2011 Partner/Poland, LR, 1 HO/1 HA, 214 teus, MaK 8M20C 
Sold en bloc to Norwegian buyers (clients of Peak Shipping) for $24 mill (Note: multipurpose) 
 
M/V "NOORA" - 3,194 dwt, blt 1990 Donghai/China, IR, 256 teus, 1 HO/1 HA, B+W 4L35MCE, Cr 2X50T 
Sold to Pakistan buyers for $1.2 mill (Note: tweendecker) 

 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 330-340 345-350 335-345 soft 

PAKISTAN 470-475 490-495 - stable 

INDIA 470-475 490-495 490-495 firm 

BANGLADESH 480-485 490-500 485-490 soft 

CHINA 265-275 275-285 275-285 soft 
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TANKERS                                                                                                                                                                                                                                                                                                                                             

 
M/T "SC LAURA" - 109,325 dwt, blt 2001 Dalian/China, LR dd due 07/2015, 12 tanks, cap 117,921 cbm, epoxy coated, Sulzer 
Sold to undisclosed buyers for $14 mill. 
 
M/T "AEGEAN NAVIGATOR" - 159,040 dwt, blt 2007 Hyundai/S.Korea, AB, 12 tanks, cap 167,425 cbm, B+W 6S70MC-C 
Sold to undisclosed buyers for $48 mill. 
 
M/T "TREFIN LEADER" - 7,000 dwt, blt 2007 Marmara/Turkey, BV, 12 tanks, cap 8,025 cbm, MAN-B+W 6L32/44CR 
Sold to Greek buyers (clients of Evia Petrol) for $9.5 mill. 
 
M/T "DONGBU PROMY 2" - 10,977 dwt, blt 2010 Nokbong/S. Korea, AB dd due 11/2015, 10 tanks, cap 11,800 cbm, B+W 
6S35MC, epoxy, IMO II 
Sold to South Korean buyers for $14 mill. 
  

DEMOLITION 
 
Bulkers: 
M/V "GET WANG" - LDT 7,375 - 42,592 dwt, blt 1985 Mitsui/Japan, PD, 5 HO/5 HA, B+W 6L60MCE, Cr 4X25T 
Demo 'AS IS' TAIWAN for $435 per LDT 
 
M/V "AK BROTHER" - LDT 6,660 - 29,608 dwt, blt 1985 Nkk/Japan, AB, 5 HO/5 HA, Sulzer 6RTA58, Cr 4X16T 
Demo to BANGLADESH for $496 per LDT 
 
M/V "GUI SHUN" - LDT 4,906 - 18,380 dwt, blt 1979 Kurushima/Japan, IT, 4 HO/4 HA, Sulzer 6RLA56, Der 4X25T 
Demo to BANGLADESH $465 per LDT 
 

Tweendeckers:   
M/V "LAILA QUEEN" - LDT 4,950 - 16,226 dwt, blt 1986 Aesa/Spain, NK, 5 HO/5 HA, B+W 7L45GB, Cr 4X12.5T 
Demo to INDIA for $494 per LDT (Note: including 125t bunkers r.o.b.) 
 

Containers 
M/V "ALTAVIA" - LDT 10,448 - 30,743 dwt, blt 1995 Gdynia/Poland, GL, 2063 teus, 5 HO/9 HA, Sulzer 6RTA7, Cr 3X45T 
Demo to INDIA for $535 per LDT 
 
Tankers 

M/T "MERCUR" - LDT 10,800 - 39,016 dwt, blt 1982, Bergens/Norway, NK, 38 tanks, cap 41,011 cbm, B+W 7L67GFCA 
Demo to INDIA in excess of $800 per LDT (Note: 1600 tons stainless steel) 

 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/pages/Lion-Shipbrokers-Ltd/629062310453294 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval. 


